
Corporate Relations Dept. 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalai Street, Fort, 

Mumbai - 400 001. 

REF: RCL:KPS:BSE-BM-OUTCOME/24: 

Dear Sir/ Madam, 

Sub: Outcome of Board Meeting held on February 11, 2025. 

Scrip Code: 500360 

Date: February 11, 2025 

We hereby inform you that as per Regulations 30 and 33 of the Securities Exchange Board of India (Listing 

Obligations and Disclosures Requirements) Regulations, 2015 ('SEBI Listing Regulations') and with 

reference to our letter No. RCL:KPS:BSE-INTIMN-BM-274/24: dated 04-02-2025, the Board Meeting of 

the Company was held on February 11, 2025 at 12:45 P.M. and concluded at 3:40 P.M. and the following 

items were approved:- 

1) Unaudited Financial Results for the Quarter and nine months period ended December 31, 2024. 

2) Noting of the resignation of Ms. Komal Soni (ICSI Membership No. A66843) as the Company 

Secretary and Compliance Officer of the Company (Key Managerial Personnel) of the Company 

with effect from February 10, 2025 after closure of business hours (i.e. February 11, 2025), vide 

her resignation letter dated February 10, 2025 due to personal commitments. 

3) Appointment of Mr. Kamlesh Shinde (ICSI Membership No. A35836) as the Company Secretary 

and Compliance Officer of the Company (Key Managerial Personnel) of the Company with effect 

from February 11, 2025. 

The details with respect to Change in Key Managerial Personnel as required under Regulation 30 read 

with Part A of Schedule Ill of the SEBI Listing Regulations and SEBI Circular No. SEBI 

SEBI/HO/CFD/P0D2/CIR/P/0155 dated 11th November 2024, as amended is provided with this letter. 

You are requested to take a note of the same. 

Thanking you, 

Yours faithfully, 

For RAPICUT CARBIDES LIMITED 

Chetankumar Narandas Nayak 

Chief Financial Officer (CFO) 

Enclosed Annexures: 

1) Unaudited Financial Results and the Limited Review Report of Auditor for the Quarter and nine months 

period ended December 31, 2024. 

2) Details with respect to change in Key Managerial Personnel under Regulation 30 read with Part A of 

Schedule Ill of the Listing Regulations and SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11th  November, 2024. 

3) Resignation letter of Ms. Komal Soni as the Company Secretary and Compliance Officer of the Company 

with effect from February 10, 2025 after closure of business hours (i.e. February 11, 2025). 
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024 
(%in Lakhs) 

s Quarter Ended Vear to Date figure for Year Ended 
No. Particulars 31122024 30.092024 31122023 | 31122024 | 31122023 | 31.032020 

(Unaudited) (Unaudited) (Unaudited) | (Unaudited) | (Unaudited] (Audited) 
1 [income 

a)  Revenue from operations (Gross) 1,167.32 89483 152620 3,15101 432012 601581 
b) _Other income 056 199 264 1378 9.46 1170 
Total Revenue 1,167.8 89682 152884 3,164.79 433358 602751 

2 [Expenses: 
a)  Cost of materials consumed 734.98 65792 134543 2,439.55 381595 494973 

Changes in inventories of finished goods work-in-progress and 2t (oL7a) (214.02) w2s3) waied) i) 
b)  Stockin-Trade 
) Employee benefits expense 15214 16075 1149 45563 38117 51995 
4)  Finance costs 2718 227 1740 5879 34.08 4806 
&) Depreciation and amortization expense 271 1225 1193 36.87 4105 5290 
) Other expenses 169.25 190.04 185.93 565.66 484.39 72348 
Total expenses 132986 94149 147817 3,426.84 433185 597149 

3_|Profit/(Loss) before Tax (12) (161.98) (44.67) 5067 (262.09) 174 56.01 
O : 

a)  Current tax - - - - - - 
b)  Earlier years tax - - (0.00) - (024) (022 
) Deferred tax ©.74) 272 443 401 639 722 

(0.74) 272 443 4.01 615 698 
5_|Profit/(Loss) after tax for the period (3-4) (161.23) (@7.39) 4625 (266.05), .40) 43,04 
& [Other Comprehensive Income / (expenses) 

A1 (1) tems that will not be reclassified to profit or loss (0.58) (058 (5.58) (1.75) (16.74) ©052) m(llgs Income taxelaing to tamstha il not b recesifed o rofk o s e oA 255 s 

B () Items that wil be reclassified to profit or loss - . - - - - 
(i) Income tax relating to items that will be reclassified to prolfit or 

loss i ) - ) 5 
(0.43) ©13) @13) (1.29) (1239) ©75) 

7_|Total Comprehensive income for the period (5+6) (161.66) @7.52) 1 267.35) (16.79) 4828 
g | Paid-up equity share capital of face value of the share (Rs. 10/-) s37.2 s37.12 53712 s37.12 537.12 s37.2 
9_[Other Equity - - - - - 165300 
10 [arnings per equity share: (Rs. 10/~ each] 

(1) Basic (3.00) (088) 086 (4.95) (0.08)] 091 
(2) Diluted (3.00) ©0388) 086 (a.95) (0.08) 091 

NOTES:- 

The above unaudited Financial Resuts have been reviewed and recommended by the Audit Committee and approved by the Board of Directors in their respective meetings held on 
February 11, 2025, 

2 The financial results for the quarter ended on December 31, 2024, have been reviewed by the statutory auditors as required under regulation 33 of the SEBI (Listing obligation and 
disclosure requirements) regulations, 2015 as amended. 

3 The Company has only one reportable primary business segment as per Ind AS 108 i.e. Tungsten Carbides Products. 

Board of Directors 

Date : 11th February, 2025 
Place : Ankleshwar 

Annexure-I



K C Mehta K Co up 
Chartered Accountants 

Independent Auditor’s Review Report on the Interim Unaudited Financial Results of the Company pursuant to the 

Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended 

To, 

The Board of Directors 

Rapicut Carbides Limited 

1 We have reviewed the accompanying Statement of Unaudited Financial Results of Rapicut Carbides Limited ("the 

Company"), for the quarter and nine months ended December 31, 2024 ("the Statement"), being submitted by the 

Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 

2. The Company’s management is responsible for the preparation of the Statement in accordance with the recognition 

and measurement principles laid down in Indian Accounting Standard (“Ind AS”) 34 “Interim Financial Reporting” 

prescribed under section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder 

and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. The Statement has been approved by the Company’s Board of Directors. Our responsibility is to express 

a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 

"Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the 

Institute of Chartered Accountants of India (“ICAI”). This Standard requires that we plan and perform the review to 

obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim 
financial information consists of making inquiries, primarily of the company’s personnel responsible for financial 

and accounting matters and applying analytical procedures and other review procedures. A review is substantially 

less in scope than an audit conducted in accordance with Standard on Auditing specified under section 143(10) of 

the Companies Act, 2013 and consequently does not enable us to obtain assurance that we would become aware 

of all the significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 

accompanying Statement prepared in accordance with the recognition and measurement principles laid down in 

the aforesaid Ind AS and other accounting principles generally accepted in India has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which it is to 

be disclosed, or that it contains any material misstatement. 

For K C Mehta & Co LLP 

Chartered Accountants 

Firm’s Registration No. 106237W/W100829 

Partner 

Membership No. 100434 

UDIN: 25 |00434BM LK 
Place: Ankleshwar 
Date: February 11, 2025 

UDIN: 251 00424 BMLK ERBUSTE 

K C Mehta & Co LLP (LLPIN - ABB-3171) is registered as Partnership with limited liability 

Regd Office: Meghdhanush, Race Course, Vadodara - 390 007 | Branches: Ahmedabad * Bengaluru » Mumbai 

Phone: +91 265 2440400 | e-mail: connect@kcmehta.com | website: www.kemehta.com



Annexure-11 

Shri. Abhishek V. Gami, 

Managing Director, 
Rapicut Carbides Limited, 

119, GIDC Industrial Area, 
Ankleshwar - 393002, 

Gujarat, India. 

Date: 1011  February, 2025 

Dear Sir, 

Sub: Formal Resignation as Company Secretary and Compliance Officer 

I trust this email finds you well. 

It is with a heavy heart that I compose this letter to formally tender my resignation from my position 

as the Company Secretary and Compliance Officer at Rapicut Carbides Limited. Please consider this 

communication as my official notice of resignation. 

In furtherance to the verbal communication we had earlier, you are requested to please relieve me on 

10th February, 2025, after close of business hours, i.e., effective from 11th February, 2025. 

My tenure with RCL has been a rewarding journey filled with invaluable experiences and continuous 

learning. Over the past three years, I have had the privilege of working alongside a remarkable team, 

and I am particularly grateful to Abhishek Sir for his unwavering support, guidance, and motivation. 

Regrettably, after careful consideration of various factors, the primary one being challenges in 

balancing my personal commitments, I have arrived at the difficult decision to step down from my 

current role. 

In light of the aforementioned circumstances, I kindly request you to accept my formal resignation. I 

am fully committed to ensuring a seamless transition and will be available to assist in anyway necessary 

during this period. 

I extend my sincere appreciation for the opportunities and support I have received during my time at 

RCL. 

Thank you for your understanding. 

Yours faithfully, 

al P. Soni 

ECSIN: EA066843C000059165 



Annexure-Ill 

Details with respect to Change in Key Managerial Personnel under Regulation 30 read with Part A of 

Schedule Ill of the SEBI Listing Regulations and SEBI Circular NO. SEBI/HO/CFD/P0D2/CIR/P/0155 dated 

11th November 2024: 

A) Resignation of Ms. Komal Soni (ICSI Membership No. A66843) as the Company Secretary and 

Compliance Officer of the Company (Key Managerial Personnel) of the Company; 

Sr. 

No. 

Details of events that needs to 

be provided 
Information of such event(s) 

1 

Reason for change viz. 

Appointment, Resignation, 

Removal, Dcth or otherwise 

Resignation 	as 	the 	Company 	Secretary 	and 

Compliance 	Officer 	of the 	Company 	due 	to 

personal commitments. 

2 
Date 	Appointment/Cessation of February 10, 2025 after closure of Business hours, 

i.e. effective from February 11, 2025. term and 	of appointment 

Brief Profile (in case of 

appointment) 

Not Applicable 

4 

Disclosure of relationships 

between directors (in case of 

appointment of a director) 

Not Applicable 

B) Appointment of Mr. Kamlesh Shinde (ICSI Membership No. A35836) as the Company Secretary 

and Compliance Officer of the Company (Key Managerial Personnel) of the Company; 

Sr. 

No. 

Details of events that needs to 

be provided 
Information of such event(s) 

Reason for change viz. 

Appointment, Resignation, 

Appointment 

Removal, Dcxth or otherwic 

2 
Date 	Appointment/Cessation of February 11, 2025 

3444 term of appointment 

3 
Brief Profile (in case of 

appointment) 

Mr. Kamlesh Shinde, a qualified Company Secretary 

(ICSI Membership No. A35836) as the Company 

Secretary and Compliance Officer of the Company 

designated as Key Managerial Personnel of the 

Company. 

He is a commerce graduate and an esteemed 

member of Institute of Company Secretaries of 

India, 	having 	more 	than 	a 	decade 	of 	post- 

qualification 	experience 	in 	the 	Corporate 

Secretarial and Compliance Management Function. 

He has held 	key roles with INOX India Limited, 

Finolex 	Cables 	Limited 	and 	Kinetic 	Engineering 

Limited and also with Rapicut Carbides Limited. 

4 

Disclosure of relationships 

between directors (in case of 

appointment of a director) 

Not Applicable 
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